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Profit and Loss
GEMLIFE PACIFIC PARADISE RESIDENTS ASSOCIATION INC.
For themonth ended 31 May 2024

MAY 2024 APR 2024 YEAR TO DATE

Net Raffle Income
Raffle 1,090 720 5,802

Raffle Expenses (373) (277) (2,554)

Total Net Raffle Income 717 443 3,248

Net Event Income
Event Income - - 9,195

HOC Contribution - - 1,311

GemLife Event Contribution - - 5,200

Event Expenses (91) - (14,963)

Total Net Event Income (91) - 743

Net BBQ Income
Happy Hour/BBQ 263 225 1,103

BBQ Expenses (167) (134) (709)

Total Net BBQ Income 96 91 393

Net Coffee Income
Coffee Tokens 70 100 1,040

Coffee Expenses (252) - (1,823)

Total Net Coffee Income (182) 100 (783)

Net Bar Income
Bar Sales 6,016 4,083 48,822

Bar Expenses (3,984) (2,255) (33,841)

Total Net Bar Income 2,032 1,828 14,981

Trading Income
Donation Income 10 39 128

Interest Income 43 8 51

Other Income - - 42

Recycling Income 571 846 7,833

Total Trading Income 624 893 8,054

Gross Profit 3,101 3,263 26,242

Gardening Gems
Garden Gems Income - 71 558

Garden Gems Expenses (20) (178) (883)

Total Gardening Gems (20) (107) (326)

Operating Expenses
Accounting System Costs 130 - 783

Asset Purchases - - 5,330

Audit Fees - - 500
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Cleaning Materials - - 17

General Expenses - - 234

Insurance - - 3,411

Licence Fees - - 839

Minor Equipment Purchases - - 440

Office Expenses - - 156

Printing & Stationery - - 118

EPOS Monthly Fees 18 118 918

Entertainment Expenses 25 41 167

Residents Interest Groups
Art/Craft - 47 47

Betting Group - - 286

Bingo - - 301

Canasta group - - 74

Library Printer Ink & Paper - - 851

Mahjong group - - 176

Pickle Ball Group - - 30

Poker Group - - 19

Ukulele Group - - 50
Total Residents Interest Groups - 47 1,833

Villa Jackpot - - 440

HOC Corporate Card Top-up - - 660

Website 170 - 218

Food - - 165

Eftpos Fees 77 45 1,199

HOC Event Contribution - - 1,311

Total Operating Expenses 420 250 18,740

Net Profit 2,757 2,997 7,570
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Balance Sheet
GEMLIFE PACIFIC PARADISE RESIDENTS ASSOCIATION INC.
As at 31 May 2024

31 MAY 2024 31 MAY 2023

Assets
Bank

HOC Gem Life Pacific Paradise - 37,485.56

GemLife Pacific Paradise Residents Assn 37,671.79 -

GemLife PP HOC Basic Card 1,945.01 -
Total Bank 39,616.80 37,485.56

Current Assets
Accounts Receivable 1,044.05 -

Float for Social Committee 160.00 160.00
Total Current Assets 1,204.05 160.00

Total Assets 40,820.85 37,645.56

Liabilities
Current Liabilities

Income received in Advance 2,805.51 6,809.00

Gem Life Contribution towards Catering for Christmas in July - 3,200.00
Total Current Liabilities 2,805.51 10,009.00

Total Liabilities 2,805.51 10,009.00

Net Assets 38,015.34 27,636.56

Equity
Current Year Earnings 7,570.10 9,117.45

Retained Earnings 30,445.24 18,519.11

Total Equity 38,015.34 27,636.56





DO NOT ENTER INTO HIGHLIGHTED CELLS - THESE CONTAIN FORMULAS
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New Purchases 
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Average Cost 

Beer/Cider Crown 2.38 75 183.00$       96 72 171.69$       99 223.60$         2.33$             2.36$             

Cascade Light - Std 2.04 17 34.68$         72 66 134.64$       23 145.00$         2.01$             2.03$             

Great Northern (Cans / Orig) - Std 2.00 126 257.04$       60 108 216.34$       78 120.00$         2.00$             2.00$             

Great Northern (Stub / Orig) - Std 2.11 75 159.00$       144 106 223.33$       113 314.00$         2.18$             2.14$             

Coopers Mild (orange) - Std 2.17 57 125.97$       96 71 153.89$       82 204.00$         2.13$             2.15$             

Coopers Orig Pale (green) - Prem 2.21 99 244.53$       24 84 185.64$       39 66.99$           2.79$             2.50$             

James Boags - Prem 2.53 74 189.44$       24 94 237.82$       4 60.50$           2.52$             2.53$             

Corona Extra - Prem 2.65 74 207.20$       48 93 246.45$       29 113.98$         2.37$             2.51$             

Guiness - Super Prem 3.55 38 134.90$       24 38 134.90$       24 84.00$           3.50$             3.53$             

Kilkenny - Super Prem 3.53 48 169.44$       24 44 155.32$       28 85.00$           3.54$             3.54$             

Asahi - Std 2.31 111 258.63$       48 49 113.23$       110 110.00$         2.29$             2.30$             

Alcoholic Ginger Beer 3.31 51 168.81$       32 64 211.84$       19 76.00$           2.38$             2.84$             

German (Bottles) 1.67 0 -$             1 -$              41.00$           41.00$           21.34$           

Non Alcohol (e.g.Carlton 0) - Prem 0.99 82 81.18$         81 80.19$          1

Pear Cider - Std 2.45 38 93.10$         31 75.95$          7

Spirits Bacardi 1L 60.74 1.5 91.11$         1.5 91.11$          0

Brandy .7L 41.00 1.3 53.30$         1.25 51.25$          0.05

Bundy Rum 1.125L 59.18 1.75 103.57$       1.25 73.98$          0.5

Chivas Regal .75 52.00 0.5 26.00$         2 1.5 78.00$          1 113.98$         56.99$           54.50$           

Gin -Gordons 1L 58.30 0.25 14.58$         1 1 58.30$          0.25 59.00$           59.00$           58.65$           

Gin -Malfy 700ml 60.00 0.5 30.00$         1 1 60.00$          0.5 62.00$           62.00$           61.00$           

Jim Beam 1L 59.79 0.25 14.95$         1 1 59.79$          0.25 45.00$           45.00$           52.40$           

Vodka .75L 55.85 1.75 97.74$         1.75 97.74$          0

Whisky John Walker Red 1L 55.91 1 55.91$         0.75 41.93$          0.25

Ouzo .7L 48.39 0.75 36.29$         0.75 36.29$          0

Malibu Rum 1L 42.00 0.5 21.00$         0.5 21.00$          0

Liqueurs Galliano .5L 43.00 0.8 34.40$         0.5 21.50$          0.3

Baileys Irish Cream 1L 46.52 0.75 34.89$         1 0.5 23.26$          1.25 57.99$           57.99$           52.26$           

Crème De Menthe .5L 25.95 0.1 2.60$           0.2 5.19$            -0.1

Schnapps .7L Peach 38.00 0.1 3.80$           1 38.00$          -0.9

Limoncello 1.2L 95.00 0.9 85.50$         0.75 71.25$          0.15

Tequila .7 55.00 0.75 41.25$         0.75 41.25$          0

Cherry Brandy 23.00 0.75 17.25$         0.75 17.25$          0

Blue Curacao 22.00 0.75 16.50$         0.75 16.50$          0

Wine Red Piccolo Shiraz - Prem 2.97 53 148.40$       144 74 219.55$       123 403.20$         2.80$             2.88$             

Piccolo Cab Sav - Prem 2.99 57 170.43$       51 152.49$       6

Sparkling Red - Std BOTTLE 8.33 4 33.32$         8 8 66.64$          4 64.29$           8.04$             8.18$             

Red - Other 12.00 0 -$             1 1 12.00$          0 11.50$           11.50$           11.75$           

Wine White Bubbles - Prem BOTTLE 16.97 5 84.85$         3 5 84.85$          3 50.50$           16.83$           16.90$           

Bubbles - Std BOTTLE 11.39 3 34.17$         6 9 102.51$       0 45.00$           7.50$             9.45$             

Piccolo Bubbles - Prem 4.08 81 323.19$       96 92 375.21$       85 408.00$         4.25$             4.16$             

Chardonnay 9.97 36 358.92$       33.25 331.50$       2.75

Moscato 11.76 24 282.24$       21.75 255.78$       2.25

Pinot Grigio 10.18 28 285.04$       24 34.25 348.67$       17.75 240.00$         10.00$           10.09$           

Sauv Blanc 12.50 58 724.42$       48 62.25 777.81$       43.75 600.00$         12.50$           12.50$           

Piccolo Rose Std 3.91 92 363.40$       73 285.61$       19

Mixers / Soft Dr / Bar Snacks Cans / Bottles 1.17 336 399.84$       68 286 335.07$       118 83.90$           1.23$             1.20$             

Ginger Beer 1.50 44 57.64$         -$              

Ginger Beer Diet 1.48 23 29.21$         30 -$              50.85$           1.70$             1.59$             

Bitters 11.12 1 20.39$         -$              

Crisps 2.75 19 57.00$         16 14 38.50$          21 40.00$           2.50$             2.63$             

plus non stock item purchases 4.88$             

Purchases      Week 1 2,888.15$          Sales      Week  1 1,485.00$            

Week 2 Week 2 1,386.00$            

Week 3 252.65$             Week 3 858.00$                

Week 4 697.49$             Week 4 1,137.00$            

Week 5 141.07$             Week 5 1,150.00$            less  discount

Totals 6,460.00$  3,979.36$       6,631.01$  6,016.00$          3,808.35$  36.7% 3,984.16$    Check purch. Total

27/5/24 to 31/5/24

Monthly Average Cost Calculations, 

based on new purchases & existing 

stock averages

1/5/24 to 5/5/24

6/5/24 to 12/5/24

13/5/24 to 19/5/24

20/5/24 to 26/5/24


